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RareBooksClub. Paperback. Book Condition: New. This item is printed on demand. Paperback. 136 pages.
Original publisher: Washington : U. S. G. P. O. : For sale by the Supt. of Docs. , U. S. G. P. O. , 2006. LC Number:
KF27 . B515 2005j OCLC Number: (OCoLC)70324024 Subject: Securities industry -- Self-regulation -- United States.
Excerpt: . . . 9 While delegation of regulatory responsibilities to a sole single regulator might well avoid some of
the problems cited in the SECs concept release, the consequence of following this approach would be to destroy
one of the major advantages of self-regulation. There are other choices for regulation. There are better ways to
reduce duplicative costs and ineDicien-cies from multiple SROs. We are intrigued by the approach of the SIA,
which would consolidate regulation and members into a single SRO but leaving regulation of trading to each
individual market. The SIAs proposal is designed to eliminate duplication by regu-lation of multiple SROs at the
level where such regulation overlaps but maintain specialized regulation at the trading level where it is most
needed. While the SIA approach is one way of achieving greater eDi-ciencies, there are other alternatives which
SROs can and do uti-Olize. ne approach is the use of SEC Rule 17D2 agreements, which are used by SROs to
allocate regulatory responsibility with respect to common members. Another alternative that has great
potential at eliminating dupli-cation and increasing eDiciency and enhancing overall quality of regulation is the
use of a national market system plan to conduct regulatory functions that are common among SROs. For
example, five U. S. options exchanges recently filed with the Commission a proposed options regulatory
surveillance authority, which we call ORSA. The purpose of this plan is to enable the five exchanges to act
jointly with respect...
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